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Northern Abitibi options a high grade Nickel-Copper-Cobalt-PGE Prospect
in Newfoundland from Altius Resources Inc.

Northern Abitibi Mining Corp. (“Northern Abitibi”) is pleased to announce it has entered into an option agreement
with Altius Resources Inc. (“Altius”) to acquire an interest in the Taylor Brook Nickel-Copper-Cobalt-PGE prospect
located in northwestern Newfoundland.

The Taylor Brook property occurs in a relatively unexplored region which has excellent access via a network of
logging roads. In 1998 sulfide occurrences were discovered in road cuts on the property and further exploration
lead to the discovery of high grade mineralization at the Layden showing.

Eleven historical grab samples from the Layden showing averaged 5.38% nickel, 1.05% copper, 0.10% cobalt, 112
parts per billion (“ppb”) platinum, 232 ppb palladium and 416 ppb gold. The range of metal values for the eleven
samples is: 2.16% - 7.96% nickel, 0.03% - 2.55% copper, 0.05% - 0.14% cobalt, 66 ppb - 229 ppb platinum, 99
ppb - 334 ppb palladium and 80 ppb - 2450 ppb gold. Sulfides are associated with mafic to ultramafic rocks and
the mineralization style is considered to be broadly analogous to Manitoba's Thompson Nickel Belt.

In 2006 Altius commissioned a high resolution AeroTEM Il airborne geophysical survey over the property and
numerous conductive and magnetic targets have been identified. The geophysical survey identified four significant
airborne conductors which occur immediately adjacent to the high grade Layden showing, the largest of these
conductors is about 600 meters by 100 meters in size. To date there has been no drilling on the property.

The terms of the agreement allow Northern Abitibi to earn-in a majority interest in the project by issuing 500,000
shares of Northern Abitibi, paying $200,000 cash, or alternately issuing the equivalent market value of Northern
Abitibi shares at the Company’s election, and spending $1,200,000 on exploration over 4 years. In the first year of
the agreement Northern Abitibi must issue 200,000 shares to Altius and spend $200,000 on exploration. Upon
earn-in, and at Altius’ election, Northern Abitibi will either form a 51% (Northern Abitibi) — 49% (Altius) joint venture,
or Northern Abitibi will acquire a 100% interest subject to a sliding scale net smelter returns royalty (NSR) of 1.5%
to 3.5% based on the price of nickel, or Northern Abitibi will earn 51% with the option of increasing to 70% by
spending an addition $4 million on exploration. The property is subject to an underlying 2% NSR, half of which
(1% NSR) can be bought back for $1 million. This transaction is subject to regulatory approval.

Northern Abitibi is currently planning and permitting a surface exploration program, including trenching, to follow up
and evaluate several airborne geophysical anomalies. This program is anticipated to commence in June, 2007
and will be followed by drill testing of the best targets in late summer or early fall.
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The TSX Venture Exchange has neither approved nor disapproved of the contents of this press release.

Except for the historical and present factual information contained herein, the matters set forth in this news release, including words such as “expects”, “projects”, “plans”,
“anticipates” and similar expressions, are forward-looking information that represents management of Northern Abitibi’s internal projections, expectations or beliefs concerning,
among other things, future operating results and various components thereof or the economic performance of Northern Abitibi. The projections, estimates and beliefs contained in
such forward-looking statements necessarily involve known and unknown risks and uncertainties, which may cause Northern Abitibi’s actual performance and financial results in
future periods to differ materially from any projections of future performance or results expressed or implied by such forward-looking statements. These risks and uncertainties
include, among other things, those described in Northern Abitibi’s filings with the Canadian securities authorities. Accordingly, holders of Northern Abitibi shares and potential
investors are cautioned that events or circumstances could cause results to differ materially from those predicted. Northern Abitibi disclaims any responsibility to update these
forward-looking statements.



